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CITY OF CARROLL

PROJECTED FUND BALANCES

PROJECTED 17/18 7/1/2017 Proj. RECOMMENDED RECOMMENDED 6/30/2018 Proj.

BALANCE 17/18 REVENUES 17/18 EXPENSES BALANCE

GENERAL FUND 2,321,199            7,185,692            7,670,879            1,836,012            

GENERAL FUND DEPRECIATION -                       -                       -                       -                       

HOTEL MOTEL TAX 193,928               228,800               253,826               168,902               

ROAD USE TAX FUND 1,049,640            1,371,112            1,155,804            1,264,948            

EMP BENEFIT S.R. -                       893,648               893,648               -                       

EMERGENCY S.R. -                       -                       -                       -                       

LOCAL OPTION SALES TAX 113,963               1,496,737            1,346,237            264,463               

UR DOWNTOWN S.R. (20,566)                784,793               681,809               82,418                 

UR ASHWOOD BUSINESS PARK -                       29,259                 29,259                 -                       

REC CENTER TRUST FUND 31,168                 5,200                   8,000                   28,368                 

LIBRARY TRUST FUND 59,586                 5,745                   5,000                   60,331                 

POLICE FORFEITURE 12,257                 75                        -                       12,332                 

CRIME PREVENTION/SPEC PROJ 48,882                 7,550                   5,800                   50,632                 

DEBT SERVICE FUND 92,060                 1,779,031            1,786,374            84,717                 

C.P. - EQUIPMENT PURCHASES -                       -                       -                       -                       

C.P. -  AIRPORT -                       -                       -                       -                       

C.P. - STREETS 2,479,784            3,363,600            1,655,000            4,188,384            

C.P. - CORRIDOR OF COMM. 1,620,759            1,475,000            2,308,000            787,759               

C.P. - PARKS & RECREATION -                       837,482               837,482               -                       

PERPETUAL CARE FUND 463,689               17,000                 -                       480,689               

REC CNTR TRST-PERMANENT 33,326                 200                      -                       33,526                 

WATER UTILITY FUND 2,177,633            2,260,509            2,054,139            2,384,003            

WATER UTILITY DEPR. 719,079               53,000                 -                       772,079               

WATER UTILITY CAP. IMP. 80,089                 2,000                   50,000                 32,089                 

WATER METER DEPOSIT 47,221                 12,000                 8,500                   50,721                 

SEWER UTILITY FUND 2,667,500            2,159,100            2,227,900            2,598,700            

SEWER UTILITY DEPR. 550,720               38,000                 -                       588,720               

SEWER UTILITY CAP. IMP. 614,032               253,000               250,000               617,032               

STORM WATER UTILITY 76,563                 261,200               6,500                   331,263               

STORM WATER CAP. IMP. 350,615               1,000                   350,000               1,615                   

MEDICAL INS INTERNAL SERVICE 583,389               761,963               655,002               690,350               

TOTAL 16,366,516 25,282,696 24,239,159 17,410,053
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CITY OF CARROLL

PROJECTED FUND BALANCES

RE-EST 16/17 07/01/2016 Re-Est 16/17 Re-Est 16/17 6/30/2017 Proj.

BALANCE REVENUES EXPENSES BALANCE

GENERAL FUND 3,773,945            7,086,171            8,538,917            2,321,199            

GENERAL FUND DEPRECIATION -                       -                       -                       -                       

HOTEL MOTEL TAX 289,155               230,000               325,227               193,928               

ROAD USE TAX FUND 1,176,134            1,372,628            1,499,122            1,049,640            

EMP BENEFIT S.R. -                       867,692               867,692               -                       

EMERGENCY S.R. -                       -                       -                       -                       

LOCAL OPTION SALES TAX 1,581,851            1,479,848            2,947,736            113,963               

UR DOWNTOWN S.R. 60,645                 783,545               864,756               (20,566)                

UR ASHWOOD BUSINESS PARK -                       29,294                 29,294                 -                       

REC CENTER TRUST FUND 33,968                 5,200                   8,000                   31,168                 

LIBRARY TRUST FUND 65,841                 5,745                   12,000                 59,586                 

POLICE FORFEITURE 12,182                 75                        -                       12,257                 

CRIME PREVENTION/SPEC PROJ 45,332                 9,350                   5,800                   48,882                 

DEBT SERVICE FUND 95,412                 1,740,306            1,743,658            92,060                 

C.P. - EQUIPMENT PURCHASES -                       -                       -                       -                       

C.P. - AIRPORT -                       375,000               375,000               -                       

C.P.  - STREETS 451,934               3,526,100            1,498,250            2,479,784            

C.P. - CORRIDOR OF COMM. 1,963,284            497,000               839,525               1,620,759            

C.P. - PARKS & RECREATION 396,370               1,646,567            2,042,937            -                       

PERPETUAL CARE FUND 443,189               20,500                 -                       463,689               

REC CNTR TRST-PERMANENT 32,126                 1,200                   -                       33,326                 

WATER UTILITY FUND 1,768,565            2,386,936            1,977,868            2,177,633            

WATER UTILITY DEPR. 666,079               53,000                 -                       719,079               

WATER UTILITY CAP. IMP. 239,235               106,695               265,841               80,089                 

WATER METER DEPOSIT 43,721                 12,000                 8,500                   47,221                 

SEWER UTILITY FUND 2,351,954            2,159,100            1,843,554            2,667,500            

SEWER UTILITY DEPR. 512,720               38,000                 -                       550,720               

SEWER UTILITY CAP. IMP. 611,032               3,000                   -                       614,032               

STORM WATER UTILITY 631,863               261,200               816,500               76,563                 

STORM WATER CAP. IMP. 402,186               2,444,829            2,496,400            350,615               

MEDICAL INSURANCE FUND 439,919               718,203               574,733               583,389               

TOTAL 18,088,642          27,859,184          29,581,310          16,366,516          
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CITY OF CARROLL
TAXABLE VALUATION COMPARISON

TAXABLE Value as of 01/01/2015 01/01/2016

$ %

PROPERTY CLASS 2016-2017 2017-2018 Change Change

Residential Property 294,338,792$   303,878,704$   9,539,912$     3.24%

Multiresidential Property 31,310,602 29,932,617 (1,377,985)      -4.40%

Commercial Property 121,603,776 122,636,892 1,033,116       0.85%

Industrial Property 12,064,970 12,061,082 (3,888)             -0.03%

Railroads 1,777,522 2,156,036 378,514          21.29%
Utilities (without Gas & Electric) 2,642,161 1,915,245 (726,916)         -27.51%
Gas & Electric 10,289,238 9,468,018 (821,220)         -7.98%

Sub-total 474,027,061$   482,048,594$   8,021,533$     1.69%
   less Military Tax Exemption 1,001,932 957,484 (44,448)           -4.44%

TAXABLE VALUATION EXCLUDING T.I.F. $473,025,129 $481,091,110 8,065,981$     1.71%

TAX INCREMENT VALUES (T.I.F.) 34,289,006       34,405,309       116,303          0.34%

U.R. Downtown 33,068,894              33,185,197              116,303                0.35%

Ashwood 1,220,112               1,220,112               -                        0.00%

TOTAL CITY TAXABLE VALUATION $507,314,135 $515,496,419 $8,182,284 1.61%

 

AG VALUATIONS
Land 460,078$          428,499$          (31,579)$         -6.86%
Buildings 82,762              19,479              (63,283)           -76.46%

Total 542,840$          447,978$          (94,862)$         -17.48%

Notes: 2016 values:

     Residential Rollback increased from 55.6259% to 56.9391%

     Multiresidential rollback decreased from 86.25% to 82.50%

     Commercial, Industrial and Railroad Rollback remains at 90%

     Agricultural Rollback increased from 46.1068% to 47.4996%

     No state equalization order

Valuation comparisons - 3 -



CITY OF CARROLL
ASSESSED VALUATION COMPARISON

ASSESSED Value as of 01/01/2015 01/01/2016

$ %

PROPERTY CLASS 2016-2017 2017-2018 Change Change

Residential Property 530,115,891$   534,292,563$   4,176,672$   0.79%

Multiresidential Property 36,464,692       36,488,297       23,605          0.06%

Commercial Property 138,665,156 139,878,346 1,213,190     0.87%

Industrial Property 13,416,263 13,412,375 (3,888)           -0.03%

Railroads 1,975,024 2,395,595 420,571        21.29%
Utilities (without Gas & Electric) 2,642,161 1,915,245 (726,916)       -27.51%
Gas & Electric 17,814,915 18,235,478 420,563        2.36%

Sub-total 741,094,102$   746,617,899$   5,523,797$   0.75%
   less Military Tax Exemption 1,001,932 957,484 (44,448)         -4.44%

ASSESSED VALUATION EXCLUDING T.I.F. $740,092,170 $745,660,415 5,568,245$   0.75%

TAX INCREMENT VALUES (T.I.F.) 34,289,006       34,405,309       116,303        0.30%

U.R. Downtown 33,068,894              33,185,197              116,303              0.35%

Ashwood 1,220,112               1,220,112               -                      0.00%

TOTAL CITY ASSESSED VALUATION $774,381,176 $780,065,724 $5,684,548 0.73%

 

AG VALUATIONS
Land 1,026,989$       930,697$          (96,292)$       -9.38%
Buildings 179,500            41,010              (138,490)       -77.15%

Total 1,206,489$       971,707$          (234,782)$     -19.46%

Notes: 2016 values:

     Residential Rollback increased from 55.6259% to 56.9391%

     Multiresidential rollback decreased from 86.25% to 82.50%

     Commercial, Industrial and Railroad Rollback remains at 90%

     Agricultural Rollback increased from 46.1068% to 47.4996%

     No state equalization order

Valuation comparisons - 4 -
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CITY

SPEC. REV. SPECIAL LIAB. & TAX RATE/

FISCAL TAXABLE GENERAL DEBT EMPLOYEE REVENUE PROP. $1,000 TAX.

YEAR VALUATION FUND SERVICE BENEFITS EMERG. INS. VALUATION

2008-09 342,284,005 8.10000        1.95718 2.17656           0.27000          0.61325      13.11699
352,305,035 T.I.F.

2009-10 346,126,828 8.10000        1.62028 2.16684           0.27000          0.61917      12.77629
374,040,097 T.I.F.

2010-11 356,279,320 8.10000        1.51646 2.45594           0.27000          0.58190      12.92430
384,651,180 T.I.F.

2011-12 370,203,209 8.10000        1.32429 2.66276           0.27000          0.56725      12.92430
400,172,509 T.I.F.

2012-13 390,036,397 8.10000        1.31815 2.66129           0.27000          0.57578      12.92522
423,107,377 T.I.F.

2013-14 413,003,607 8.10000        1.31482 2.65131           0.27000          0.56843      12.90456
436,313,737 T.I.F.

2014-15 472,766,631 8.10000        1.31502 2.12156           -                  0.44719      11.98377
509,745,241 T.I.F.

2015-16 466,908,265 8.10000        1.28846 1.76555           -                  0.42835      11.58236
505,407,544 T.I.F.

2016-17 473,025,129 8.10000        1.28762 1.76629           -                  0.42281      11.57672
507,314,135 T.I.F.

2017-18 481,091,110 8.10000        1.28014 1.79175           -                  0.42611      11.59800
515,496,419 T.I.F.

NOTES:

*  TIF Taxable Valuation is used for Calculating Debt Service Tax Revenue

** Information above does not include Ag Land Tax Valuation, Tax Rate or Tax Revenues

CITY OF CARROLL

SUMMARY OF TAX LEVIES

F.Y. 2008-2009 TO F.Y. 2017-2018
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Special Rev. SPECIAL TOTAL

FISCAL GENERAL DEBT Employee REVENUE TORT TAX $ %

YEAR FUND % SERVICE % Benefits % EMERG. % LIABILITY %  REVENUES CHANGE CHANGE

2008-09 2,772,500 61.48% 689,525 15.29% 745,000 16.52% 92,417 2.05% 209,907 4.65% $4,509,349 $199,438 4.63%

2009-10 2,803,627 62.76% 606,049 13.57% 750,000 16.79% 93,454 2.09% 214,312 4.80% $4,467,442 ($41,907) -0.93%

2010-11 2,885,862 62.09% 583,310 12.55% 875,000 18.83% 96,195 2.07% 207,320 4.46% $4,647,687 $180,245 4.03%

2011-12 2,998,646 62.16% 529,944 10.98% 985,762 20.43% 99,955 2.07% 209,998 4.35% $4,824,305 $176,618 3.80%

2012-13 3,159,295 62.13% 557,717 10.97% 1,038,000 20.41% 105,310 2.07% 224,574 4.42% $5,084,896 $260,591 5.40%

2013-14 3,345,329 62.41% 573,673 10.70% 1,095,000 20.43% 111,511 2.08% 234,764 4.38% $5,360,277 $275,381 5.42%

2014-15 3,829,410 67.02% 670,323 11.73% 1,003,000 17.55% -           0.00% 211,418 3.70% $5,714,151 $353,874 6.60%

2015-16 3,781,957 69.30% 651,199 11.93% 824,350 15.10% -           0.00% 200,000 3.66% $5,457,506 ($256,645) -4.49%

2016-17 3,831,504 69.41% 653,230 11.83% 835,500 15.14% -           0.00% 200,000 3.62% $5,520,234 $62,728 1.15%

2017-18 3,896,838 69.29% 659,906 11.73% 862,000 15.33% -           0.00% 205,000 3.65% $5,623,744 $103,510 1.88%

* Information above does not include Ag Land Tax Revenues

2008-09 TO PRESENT

TOTAL TAX REVENUES (AS LEVIED)

CITY OF CARROLL
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2015-2016 TAX RATE $11.58236

2016-2017 TAX RATE $11.57672 (0.00564) -0.05%
2017-2018 TAX RATE prelim budget $11.59800 0.02128 0.18%

ACTUAL ACTUAL BUDGET

2015-16 2016-17 2017-18

(1) Home Assessed at - $150,000 $150,000 150,000$  150,000$ 

Residential Rollback 55.7335% 55.6259% 56.9391%
               Sub-total $83,600 $83,439 85,409$   
Less Homestead Credit 4,850 4,850 4,850       

Taxable Valuation 78,750 78,589 80,559     

Taxable Value/$1,000 78.75025 78.58885 80.55865 
Tax Rate 11.58236  $11.57672 11.59800 
City Property Tax Bill $912.11 $909.80 $934.32

Dollar/Percent Change ($2.31) -0.25% $24.52 2.69%

ACTUAL ACTUAL BUDGET

2015-16 2016-17 2017-18

(2) Home Assessed at - $120,000 $120,000 120,000$  120,000$ 

Residential Rollback 55.7335% 55.6259% 56.9391%
               Sub-total $66,880 $66,751 68,327$   
Less Homestead Credit 4,850 4,850 4,850       

Taxable Valuation 62,030 61,901 63,477     

Taxable Value/$1,000 62.0302 61.90108 63.47692
Tax Rate 11.58236 11.57672 11.59800 
City Property Tax Bill $718.46 $716.61 $736.21

Dollar/Percent Change ($1.84) -0.26% $19.59 2.73%

ACTUAL ACTUAL BUDGET

2015-16 2016-17 2017-18

(3) Home Assessed at - $90,000 $90,000 90,000$    90,000$   

Residential Rollback 55.7335% 55.6259% 56.9391%
               Sub-total $50,160 $50,063 51,245$   
Less Homestead Credit 4,850 4,850 4,850       

Taxable Valuation 45,310 45,213 46,395     

Taxable Value/$1,000 45.31015 45.21331 46.39519
Tax Rate 11.58236 11.57672 11.59800 
City Property Tax Bill $524.80 $523.42 $538.09

Dollar/Percent Change ($1.38) -0.26% $14.67 2.80%

ACTUAL ACTUAL BUDGET

2015-16 2016-17 2017-18

(4) Home Assessed at - $60,000 $60,000 60,000$    60,000$   

Residential Rollback 55.7335% 55.6259% 56.9391%
               Sub-total $33,440 $33,376 34,163$   
Less Homestead Credit 4,850 4,850 4,850       

Taxable Valuation 28,590 28,526 29,313     

Taxable Value/$1,000 28.5901 28.52554 29.31346
Tax Rate 11.58236 11.57672 11.59800 
City Property Tax Bill $331.14 $330.23 $339.98

Dollar/Percent Change ($0.91) -0.27% $9.75 2.95%

CITY OF CARROLL
PROPERTY TAX IMPACT TO RESIDENTIAL HOME OWNERS

CITY TAX RATE ONLY
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2015-2016 TAX RATE $11.58236

2016-2017 TAX RATE $11.57672 (0.00564) -0.05%

2017-2018 TAX RATE prelim budget $11.59800 0.02128 0.18%

ACTUAL ACTUAL BUDGET

2015-16 2016-17 2017-18

(1) Commercial Property Assessed at $5,000,000 5,000,000$    5,000,000$  

Rollback 95.0000% 90.0000% 90.0000%
Taxable Valuation $4,750,000 $4,500,000 4,500,000$  

Taxable Value/$1,000 4,750.000    4,500.000      4,500.000    
Tax Rate 11.58236     11.57672       11.59800     
City Property Tax Bill $55,016.21 $52,095.24 $52,191.00

Dollar/Percent Change ($2,920.97) -5.31% $95.76 0.18%

ACTUAL ACTUAL BUDGET

2015-16 2016-17 2017-18

(2) Commercial Property Assessed at $2,500,000 2,500,000$    2,500,000$  

Rollback 95.0000% 90.0000% 90.0000%
Taxable Valuation $2,375,000 $2,250,000 2,250,000$  

Taxable Value/$1,000 2,375.000    2,250.000      2,250.000    
Tax Rate 11.58236     11.57672       11.59800     
City Property Tax Bill $27,508.11 $26,047.62 $26,095.50

Dollar/Percent Change ($1,460.49) -5.31% $47.88 0.18%

ACTUAL ACTUAL BUDGET

2015-16 2016-17 2017-18

(3) Commercial Property Assessed at $1,000,000 1,000,000$    1,000,000$  

Rollback 95.0000% 90.0000% 90.0000%
Taxable Valuation $950,000 $900,000 900,000$     

Taxable Value/$1,000 950.000       900.000         900.000       
Tax Rate 11.58236     11.57672       11.59800     
City Property Tax Bill $11,003.24 $10,419.05 $10,438.20

Dollar/Percent Change ($584.19) -5.31% $19.15 0.18%

ACTUAL ACTUAL BUDGET

2015-16 2016-17 2017-18

(4) Commercial Property Assessed at $500,000 500,000$       500,000$     

Rollback 95.0000% 90.0000% 90.0000%
Taxable Valuation $475,000 $450,000 450,000$     

Taxable Value/$1,000 475.000       450.000         450.000       
Tax Rate 11.58236     11.57672       11.59800     
City Property Tax Bill $5,501.62 $5,209.52 $5,219.10

Dollar/Percent Change ($292.10) -5.31% $9.58 0.18%

PROPERTY TAX IMPACT TO COMMERCIAL PROPERTY
CITY OF CARROLL

CITY TAX RATE ONLY
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Property Taxes, $5,625,090
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4.1%

Other City Taxes, $1,776,737 
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(001) GENERAL FUND

(1010) Police

Police Cars - Replacements 46,000$        (2) 32,283$        (2) 19,000$        (1)

Replace Monitors, Printers, Software 6,500$          6,500$          6,500$          

Additional security cameras 5,000$          5,000$          -$                  

Flashlights 2,800$          2,800$          -$                  

Preliminary Breath Test (PBT) equipment 3,300$          3,300$          -$                  

Taser and body worn camera 1,700$          1,700$          -$                  

Radio Replacement -$                  -$                  17,000$        

Active Shooter Kits -$                  -$                  6,300$          

65,300$            51,583$            48,800$           

(1050) Fire Department

Protective Equipment-Boots, Gloves 3,000$          4,000$          3,000$          

Additional Hoses 2,100$          2,100$          2,100$          

Breathing air cylinders -$                  -$                  9,000$          (10)

5,100$              6,100$              14,100$           

(1070) Building

Computer -$                  -$                  1,700$          

-$                      -$                      1,700$             

(1901) Disaster Services

Weather Siren (1) & battery upgrade 60,000$        50,000$        -$                  

60,000$            50,000$            -$                     

(2010) Street Construction

Sidewalk/Ped. Curb Ram 10,000$        10,000$        10,000$        

Mapping 6,000$          6,000$          6,000$          

16,000$            16,000$            16,000$           

(2080) Airport

Equipment 7,000$          7,000$          7,000$          

7,000$              7,000$              7,000$             

(2900) Public Works Administration

Pickup 25,000$        25,000$        -$                  

Computer -$                  2,000$          -$                  

25,000$            27,000$            -$                     

(4010) Library

Furniture & Fixtures 1,000$          1,500$          1,000$          

Technology Upgrades 30,000$        30,000$        -$                  

Equipment -$                  -$                  2,000$          

31,000$            31,500$            3,000$             

(4030) Parks and Open Spaces

44" Tree Spade 25,000$        25,000$        -$                  

Resurface NW tennis courts 50,000$        50,000$        -$                  

Shingle Northwest Park Shelter house 7,000$          7,000$          -$                  

Arch Swing 3,500$          3,500$          -$                  

72" Outfrfont mower -$                  -$                  18,000$        

Pickup with Tommy Lift -$                  -$                  30,000$        

85,500$            85,500$            48,000$           

CITY OF CARROLL

F.Y. 2017/2018 BUDGET

CAPITAL IMPROVEMENTS - RECOMMENDED

Re-estimated F.Y. 2016/2017 FY 2017/2018FY 2016/2017
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CITY OF CARROLL

F.Y. 2017/2018 BUDGET

CAPITAL IMPROVEMENTS - RECOMMENDED

Re-estimated F.Y. 2016/2017 FY 2017/2018FY 2016/2017

(4035) Golf Course

Clubhouse landscaping 22,650$        22,650$        -$                  

132" wide area mower 42,000$        42,000$        -$                  

Utility vehicle 25,000$        25,000$        -$                  

72" Outfront mower 15,000$        15,000$        21,000$        

Greens mower (used) -$                  -$                  18,000$        

Sprayer -$                  -$                  35,000$        

104,650$          104,650$          74,000$           

(4040) Recreation Center

Projector & screen 32,000$        32,000$        -$                  

Ladders in pool 3,000$          3,000$          -$                  

Fire Alarm System 49,000$        49,000$        -$                  

24 Hour Access 16,000$        16,000$        -$                  

Lights in pool area 40,000$        40,000$        -$                  

Additional exercise equipment 36,164$        36,164$        -$                  

Exercise Equipment 20,000$        20,000$        -$                  

Auto scrubber -$                  -$                  10,000$        

Lifeguard chair -$                  -$                  5,500$          

HVAC Web server -$                  -$                  5,500$          

Spa UV -$                  -$                  10,000$        

Gym improvements - 4 new hoops & curtains -$                  -$                  26,000$        

196,164$          196,164$          57,000$           

(4042) Leisure Services

Adjustable Hoops 5,200$          5,200$          -$                  

5,200$              5,200$              -$                     

(4050) Cemetery

Cemetery Software Program 15,000$        15,000$        -$                  

60" Out-front Mower 25,000$        25,499$        -$                  

40,000$            40,499$            -$                     

(6020) Financial Administration

Office Equipment 5,000$          5,000$          5,000$          

Server 20,000$        -$                  20,000$        

Folder/inserter -$                  11,000$        -$                  

Copier -$                  -$                  12,000$        

25,000$            16,000$            37,000$           

(6050) City Hall/General Building

A/C - Historical Building 16,000$        16,000$        -$                  

16,000$            16,000$            -$                     

TOTAL GENERAL FUND 681,914$              653,196$              306,600$          

(010) HOTEL/MOTEL TAX FUND

(4041) Rec Center - Cultural

Curtains 40,000$        40,000$        -$                  

Theater Improvements -$                  -$                  5,000$          

40,000$            40,000$            5,000$             

(4060) Park & Rec Improvements

Rec Center Improvements 26,000$        26,000$        -$                  

Accessible Playground Equipment -$                  -$                  50,000$        

26,000$            26,000$            50,000$           

TOTAL HOTEL/MOTEL TAX FUND 66,000$                66,000$                55,000$            
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CITY OF CARROLL

F.Y. 2017/2018 BUDGET

CAPITAL IMPROVEMENTS - RECOMMENDED

Re-estimated F.Y. 2016/2017 FY 2017/2018FY 2016/2017

(110) ROAD USE TAX FUND

(2013) Roadway Maintenance

Medium Duty Truck 150,000$      165,000$      175,000$      

Sand Blaster 6,000$          6,000$          -$                  

Skid loader mounted sweeper 5,000$          4,431$          

Pickup -$                  -$                  30,000$        

161,000$          175,431$          205,000$         

TOTAL ROAD USE TAX FUND 161,000$              175,431$              205,000$          

(121) LOCAL OPTION SALES TAX

(4040) Culture and Recreation

Rec Center A/C Unit -$                  -$                  35,000$        

Exercise Equipment -$                  -$                  25,000$        

Southside Shelhterhouse Improvements -$                  -$                  40,000$        

-$                      -$                      100,000$         

TOTAL LOCAL OPTION SALES TAX -$                          -$                          100,000$          

(167) REC CENTER TRUST FUND

(4040) Rec Center

Exercise Equipment 4,000$          4,000$          4,000$          

4,000$              4,000$              4,000$             

TOTAL REC CENTER TRUST FUND 4,000$                  4,000$                  4,000$              

(168) LIBRARY TRUST FUND

(4010) Library

Furniture & Fixtures 3,000$          3,000$          1,000$          

Equipment 2,000$          2,000$          1,000$          

5,000$              5,000$              2,000$             

TOTAL LIBRARY TRUST FUND 5,000$                  5,000$                  2,000$              
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CITY OF CARROLL

F.Y. 2017/2018 BUDGET

CAPITAL IMPROVEMENTS - RECOMMENDED

Re-estimated F.Y. 2016/2017 FY 2017/2018FY 2016/2017

(303) C.P. - AIRPORT

(7553) Capital Improvements

Airport Entrance Driveway 394,000$      375,000$      -$                  

394,000$          375,000$          -$                     

TOTAL C.P. - AIRPORT 394,000$              375,000$              -$                      

(304) C.P. - STREETS

(7521) Street Construction

Street Maintenance Building 250,000$      2,250$          395,000$      

Corridor Entry Features 40,000$        40,000$        200,000$      

290,000$          42,250$            595,000$         

(7525) Street Rehabilitation

Street Rehab - 13 30,000$        30,000$        -$                  

Street Rehab - 15 11,000$        11,000$        -$                  

High Ridge - Streets - 16 1,350,760$   1,345,000$   -$                  

Third Street Resurfacing 250,000$      70,000$        935,000$      

Sidewalk Transition Plan -$                  -$                  50,000$        

Street Rehab - 18 -$                  -$                  75,000$        

1,641,760$       1,456,000$       1,060,000$      

TOTAL C.P. - STREETS 1,931,760$           1,498,250$           1,655,000$       

(309) C.P. - CORRIDOR OF COMMERCE FUND

(7551) Capital Improvements

US 30-Grant Rd Intersection 776,000$      646,000$      801,000$      

Phase 8 900,960$      46,000$        1,352,000$   

Court Street Resurfacing 150,000$      116,525$      -$                  

DMBA Properties Agreement -$                  31,000$        -$                  

Phase 9 -$                  -$                  155,000$      

1,826,960$       839,525$          2,308,000$      

TOTAL C.P. - CORRIDOR OF COMMERCE FUND 1,826,960$           839,525$              2,308,000$       

(311) C.P. - PARKS AND RECREATION

(7554) Capital Projects

Rec - Weight Room Expansion 41,000$        35,665$        -$                  

Merchants Park Improvements 865,000$      917,500$      -$                  

Cemetery Maintenance Building 641,165$      647,554$      -$                  

Trails 240,000$      442,218$      762,482$      

Graham Park - Phase I -$                  -$                  75,000$        

1,787,165$       2,042,937$       837,482$         

TOTAL C.P. - PARKS AND RECREATION 1,787,165$           2,042,937$           837,482$          
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CITY OF CARROLL

F.Y. 2017/2018 BUDGET

CAPITAL IMPROVEMENTS - RECOMMENDED

Re-estimated F.Y. 2016/2017 FY 2017/2018FY 2016/2017

(600) WATER UTILITY FUND

(8011) Water Treatment Plant Operation & Maintenance

Pickup 25,000$        25,000$        25,000$        

Computers -$                  -$                  8,000$          

Chlorinator -$                  -$                  7,000$          

25,000$            25,000$            40,000$           

(8014) Distribution System O & M

Mains, Etc. 16,000$        16,000$        10,000$        

16,000$            16,000$            10,000$           

(8015) Accounts & Collections

Meters 250,000$      250,000$      250,000$      

250,000$          250,000$          250,000$         

TOTAL WATER UTILITY FUND 291,000$              291,000$              300,000$          

(602) WATER UTILITY CAPITAL IMPROVEMENT

(8025) Capital Improvements

Transmission Main - Group A 47,500$        51,000$        -$                  

Well - Group B 100,000$      99,055$        -$                  

Well & Transmission Main -$                  8,091$          -$                  

WTP Filter Rehab -$                  107,695$      -$                  

Watermain Replacement - 2015 50,000$        -$                  50,000$        

197,500$          265,841$          50,000$           

TOTAL WATER UTILITY CAPITAL IMPROVEMENT FUND 197,500$              265,841$              50,000$            

(610) SEWER UTILITY FUND

(8511) WWTP Oper. & Maintenance

Lagoon Cleaning 75,000$        75,000$        75,000$        

Mower -$                  -$                  18,500$        

75,000$            75,000$            93,500$           

(8512) Collection System Oper. & Maint.

Jet/Vac Truck 400,000$      -$                  400,000$      

Industrial Park Road Lift Station -$                  350,000$      -$                  

Portable Generator -$                  -$                  40,000$        

400,000$          350,000$          440,000$         

TOTAL SEWER UTILITY FUND 475,000$              425,000$              533,500$          

(612) SEWER UTILITY CAPITAL IMPROVEMENT FUND

(8525) Capital Improvements

WWTP Improvement - 2018 -$                  -$                  250,000$      

-$                      -$                      250,000$         

TOTAL SEWER UTILITY CAPITAL IMPROVEMENT FUND -$                          -$                          250,000$          

(621) STORM WATER CAPITAL IMPROVEMENT FUND

(8725) Capital Improvements

Third Street Storm Sewer 2,461,400$   2,461,400$   -$                  

Middle Raccoon River Streambed Stabilization 35,000$        35,000$        350,000$      

2,496,400$       2,496,400$       350,000$         

TOTAL STORM WATER CAPITAL IMPROVEMENT FUND 2,496,400$           2,496,400$           350,000$          
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PRINCIPAL

GENERAL OBLIGATION YEAR AMOUNT YEARS PROJECTED F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y.

BOND/LOAN/NOTE ISSUED ISSUED FINANCED MATURITY 17-18 18-19 19-20 20-21 21-22 22-23 23-24 24-25 25-26 26-27

DEBT SERVICE FUND:

   1) G.O. Bond Refunding of 2008 2015 $1,770,000 8 2023 283,828 281,228 282,978 284,400 290,080 285,180

             Outdoor Aquatic Center

   2) G.O. Capital Loan Note 2016A 2016 $910,000 3 2018 262,210

              St Sweeper/St Rehab-2015/Rec Weight

   3) G.O. Capital Loan Note 2016B 2016 $2,290,000 8 2024 340,058 292,223 294,523 291,498 298,060 299,070 299,720

             Cemetery Bldg/3rd St

   4) PROPOSED G.O. Capital Loan Note 2017A 2017 $415,000 3 2020 209,778 108,833 106,974

             Trails/Signage

   4) Bond Registration Fees* 2,500 1,500 1,500 1,000 1,000 1,000 500 0 0

LOST RELIEF** (379,255) (374,184) (374,184) (374,184) (374,184) (374,184) (187,092) 0 0 0

PROPERTY TAX REPLACEMENT*** (27,508) (15,535)

ASHWOOD TIF REPAYMENT**** (31,705) (29,259) (29,259) (29,259) (29,259) (29,259) (29,259) (29,259) (29,259) (29,259)

DEBT SERVICE SUPPORTED BY ANNUAL LEVY 659,906 264,805 282,531 173,455 185,697 181,807 83,869 (29,259) (29,259) (29,259)

DEBT SUPPORTED BY USER RATES

     Wastewater Treatment Plant - SRF LOAN 2003 $8,000,000 20 2025 491,063 495,625 500,978 507,103 512,983 518,618 525,008 531,135

Service Fee (0.25% of principal outstanding) 9,438 8,375 7,283 6,158 4,998 3,803 2,573 1,305

500,500 504,000 508,260 513,260 517,980 522,420 527,580 532,440

     Wastewater Treatment Plant - SRF LOAN 2004 $2,998,000 20 2025 183,938 186,155 188,285 191,328 194,265 196,098 198,843 202,483

Service Fee (0.25% of principal outstanding) 3,563 3,165 2,755 2,333 1,895 1,443 978 498

187,500 189,320 191,040 193,660 196,160 197,540 199,820 202,980

TOTAL SRF LOAN 688,000 693,320 699,300 706,920 714,140 719,960 727,400 735,420

* =  Bond fee Allocation (GO Refunding of 2008 - $500; 2016A - $1,000; 2016B - $500; 2017A - $500)

** = LOST collection authority 1/1/2014 - 12/31/2023

*** = Commercial/Industrial Property Tax Replacement from State

**** = Final Year of TIF collections is FY 2027

CITY OF CARROLL DEBT SCHEDULE  F.Y. 2017/2018
PRINCIPAL & INTEREST
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TYPE F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y.

BOND/NOTE/LOAN OF  DEBT 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27.

(PRINCIPAL ONLY)

Refunding of 2008A - Series 2015A DEBT SERV 1,615,000       1,355,000       1,095,000       830,000          560,000          280,000          -                 -                 -                 -                 

     Outdoor Aquatic Center

Series 2016A GO Capital Loan Notes DEBT SERV 260,000          -                  -                  -                 -                 -                 -                 -                 -                 -                 

     St Sweeper/St Rehab -15/Rec Weight

Series 2016B GO Capital Loan Notes DEBT SERV 2,005,000       1,690,000       1,420,000       1,145,000       870,000          585,000          295,000          -                 -                 -                 

     Cemetery Bldg/3rd St

PROPOSED 2017A GO Capital Loan NotesDEBT SERV 415,000          210,000          105,000          -                 -                 -                 -                 -                 -                 -                 

      Trails/Signage

4,295,000       3,255,000       2,620,000       1,975,000       1,430,000       865,000          295,000          -                 -                 -                 

Debt Limit Calculation

1/1/16 Assessed Value (Inc. T.I.F.) $781,023,208 $781,023,208 $781,023,208 $781,023,208 $781,023,208 $781,023,208 $781,023,208 $781,023,208 $781,023,208 $781,023,208

Less Military Exemption 957,484 957,484 957,484 957,484 957,484 957,484 957,484 957,484 957,484 957,484

780,065,724 780,065,724 780,065,724 $780,065,724 $780,065,724 $780,065,724 $780,065,724 $780,065,724 $780,065,724 $780,065,724

Legal Debt Limit % 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%

Legal Debt Limit 39,003,286 39,003,286 39,003,286 39,003,286 39,003,286 39,003,286 39,003,286 39,003,286 39,003,286 39,003,286

Less Current Debt 4,295,000 3,255,000 2,620,000 1,975,000 1,430,000 865,000 295,000 0 0 0
Debt Capacity 34,708,286 35,748,286 36,383,286 37,028,286 37,573,286 38,138,286 38,708,286 39,003,286 39,003,286 39,003,286

TYPE F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y. F.Y.

BOND/NOTE/LOAN OF  DEBT 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27.

(PRINCIPAL ONLY)

SRF Loan - Sewer Revenue Bonds SEWER UTILITY 5,200,000       4,616,000       4,015,000       3,396,000       2,757,000       2,098,000       1,420,000       721,000          -                 -                 

CITY OF CARROLL

LEGAL DEBT LIMIT

FISCAL YEAR 2017/2018
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